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The total deal value of global M&A 
across all sectors decreased by 
23% to nearly $1.8 trillion, 
compared to the record high of the 
first half of 2021. The IT sector 
made up the biggest share of deals 
in terms of deal value, contributing 
$287 billion in deals, up slightly 
from last the year-ago period. 

4
Large tech deals (over US$1 
billion) almost halved in the first 
half this year in volume compared 
to the year-ago period. While the 
number of mid-market deals 
(between $500 million and $1 
billion) grew by nearly five times.

2
Across regions, North America deal 
volume overall was down 
15%. Europe had just a minor 
decline, with deal volume falling by 
8%. The IT sector, however, saw 
an increase of 15% in deal volume 
in North America, and 7% in 
Europe. The need for digitization 
continues to be among the 
strongest drivers for the sector.

5
The healthcare industry saw the 
highest drop in transaction value, 
down 45%, and deal volume, down 
31%. TMT (Technology, Media & 
Entertainment, and 
Telecommunications) decreased 
25% in value and 18% in volume. 

3
The Information Technology sector 
grew slightly in terms of total deal 
value, partly due to the US$72b 
acquisition of VMWare by 
Broadcom. Nevertheless, the total 
deal volume fell by 10.46% 
whereas the average deal value in 
H1 grew substantially by 31.93%.

6
Across all sectors, the deal 
market's resiliency was bolstered 
by an increase in deal value 
of megadeals (deals greater than 
US$10 billion), an increase of 
almost 10%. However, rising 
inflation, interest rates, and the 
Russia-Ukraine conflict are the few 
macro trends slowing down the 
overall deal market. 

Key Takeaways/At A Glance

Source: S&P Capital IQ
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2022 2021 Growth 

Total Number of 
Transactions

24,687 27,424 (9.98%)

Total Deal Value ($bn) 1,779 2,326 (23.50%)

2022 2021 Growth

>$1 Billion 269 430 (37.44%)

$500-999.9mm 226 292 (22.60%)

$100-499.9mm 1,446 1,718 (15.83%)

< $100mm 5,826 7,647 (23.81%)

Number of Deals by Transaction Ranges
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“When you think about the

psychology of executives and

their level of confidence to make

a leap across borders, you need

to take into account the level of

uncertainty in the world and how

that impacts timing" 1

Andre Kelleners, head of EMEA 

M&A at Goldman Sachs Group 

(GS.N)

"We are nervous about the back

half of the year but transactions

are still happening" 2

Mark Shafir, global co-head of 

M&A at Citigroup

Source: S&P Capital IQ; 1Economic Times, 2Reuters

H1 2021 vs H1 2022 Transactions by Numbers

Half yearly Snapshot

https://www.reuters.com/companies/GS.N
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Top Deals

2022 2021    Growth

Total Number of 
Transactions

3544 3915 -10.46%

Average Deal 
Value ($mm)

352.94 240.23 31.93%

Total Deal Value 
($bn)

287.65 281.3 2.2%

2022 2021              

>$1 Billion 31 58

$100-499.9mm 25 171

$500-999.9mm 120 24

Less than $100mm 639 918

Undisclosed 2729 2744

Target Buyer/Investor
Target 

Country
Deal Value 

($mm)

VMWare Broadcom Inc. US 72,803.96

Citrix Systems, Inc
TIBCO Software Inc.; Evergreen Coast Capital 
Corp.

17182.11

Zendesk, Inc NA 16694.52

Anaplan, Inc Thoma Bravo, L.P. 10384.81

Mandiant, Inc Google LLC 7550.85

Tower Semiconductor Ltd. Intel Corporation 6197.1

Wind River Systems, Inc. Aptiv PLC
4,300.0 

Plantronics, Inc. HP Inc
3,479.28 

Oxford Instruments plc Spectris plc UK 2480.7

MoneyGram International, Inc Madison Dearborn Partners, LLC - 1886.13

Teraco Data Environments (Pty) Ltd Digital Titan Proprietary Limited
1,700

Source: S&P Capital IQ

Number of Deals by Transaction Ranges

Half yearly Snapshot
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Total Number of Transactions Regional share for the last 6 quarters

Total Deal Size ($mn)
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Source: S&P Capital IQ, 1MoneyControl

"With a slightly elevated level of visibility than what we had earlier this year, you could 

expect capital flows to resume and deal activity to pick up, including on the financing side“1

Andre Kelleners, head of EMEA M&A at Goldman Sachs Group

1,366

639

100

1,323

116

1466

735

93

1522

119

0

200

400

600

800

1,000

1,200

1,400

1,600

Europe Asia/Pacific Africa/
Middle East

United States
and Canada

LatAm and
Caribbean

2022
2021



© 2022 RocSearch. All Rights Reserved. 6

Macro Trends Affecting M&A
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▪ Inflation in a number of nations has reached a 40-year high, with US and Eurozone rates forecast to surpass 8% by mid-year and persisting through the rest of 2022.1 In their 
estimations, dealmakers must include both current and predicted future inflation and as the cost of financing deals increases due to corresponding rising interest rates. This 
entails anticipating various inflation scenarios and utilizing real-time analytics to determine the impact of inflation on the company's operations and earnings.

▪ The progression of the private equity (PE) method in deal making has vastly accelerated the pace of mergers and acquisitions. In June 2022, the worldwide PE dry powder 
market was valued at US$2,3 trillion, or three times higher than in 2007.2 As the world continues to grapple with the uncertainties of inflation, interest and war, Private Equity 
remains a stable certainty that is expected to push the pace of deal making.

Inflation

Private
Equity

Workforce 
Strategy

▪ Many M&A practitioners today believe that talent retention is far more challenging than it was a few years ago. In fact, workforce has become a risk factor for growth due to the 
inflation, the "great resignation," skills shortages, and a heightened stakeholder focus on employee diversity and inclusion.

Cross-Border
▪ Despite market uncertainty, dealmakers expect cross-border capital flows to improve with plenty of opportunistic deal opportunities. Deals between the US and Europe will 

likely benefit from a strong dollar and the increasing gap in valuations for deals in the two regions.

Source: 1European Central Bank, 2Deloitte
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